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Ô 1DU] G]LD�GOD�;0/
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&]\�MX �ZDUWR�X \ZDü�;0/" �

&R�WR�MHVW�;0/"

([WHQVLEOH�0DUNXS�/DQJXDJH

� 0HWDM ]\N

± XPR OLZLD�GHILQLRZDQLH�M ]\NyZ

]QDNRZDQLD

± VáX \�GR�]DSLVX�Uy QRURGQ\FK�GRNXPHQWyZ

L�VWUXNWXU�GDQ\FK

± SU]H]QDF]RQ\�P�LQ��GR�X \FLD�Z�:::

*HQH]D�;0/

� 3RG]ELyU�6*0/

�6WDQGDUG�*HQHUDOLVHG�0DUNXS�/DQJXDJH�

� 8SURV]F]RQ\�SU]H]�XVXQL FLH�WUXGQ\FK�L

QLHNRQLHF]Q\FK�NRQVWUXNFML

� 'RVWRVRZDQ\�GR�SU]HWZDU]DQLD�Z�:::

&R�]DSHZQLD�;0/"

� 0R OLZR ü�GHILQLRZDQLD

± VWUXNWXU\�GRNXPHQWX

± ]QDF]QLNyZ��WDJV�

� 3URVWRW

± áDWZR ü�RSDQRZDQLD�SU]H]�X \WNRZQLNyZ

± Z]JO GQLH�SURVWH�SU]HWZDU]DQLH

� àDWZR ü�LQWHUSUHWDFML�GRNXPHQWX

± SU]H]�SU]HJO GDUNL

± SU]H]�F]áRZLHND

± QDZHW�EH]�GHILQLFML�VWUXNWXU\�GRNXPHQWX

� 0R OLZR ü�WZRU]HQLD�SRá F]H ��OLQNV�

± PL G]\�GRNXPHQWDPL

± SU]H]�VLHü

&]\�MX �ZDUWR�X \ZDü�;0/" �

'RNXPHQW�Z�;0/

'RNXPHQW�Z�;0/

� 3OLN�WHNVWRZ\

� =QDF]QLNL

± SRF] WNRZH�XM WH�Z�]QDNL���!

± NR FRZH�XM WH�Z����!

� %XGRZD�GRNXPHQWX

± SURORJ

± HOHPHQW�JáyZQ\

± HOHPHQW\�SRGU] GQH

� 0R OLZH�X \FLH�á F]QLNyZ��OLQNV�

=QDNRZDQLH�]QDF]HQLRZH

� =QDF]QLNL�RG]ZLHUFLHGODM �VWUXNWXU

GRNXPHQWX�GDQ\FK

� =QDF]QLNRP�QLH�MHVW�]�JyU\�SU]\SLVDQ\�VSRVyE

SUH]HQWDFML

� 'R�IRUPDWRZDQLD�ZL]XDOQHJR

NRQLHF]QH�X \FLH�VW\OH�VKHHWV

3RGVWDZRZH�VNáDGQLNL�WRZDU]\V] FH

GRNXPHQWRZL

� '7'��'RFXPHQW�7\SH�'HILQLWLRQ�

± GHILQLFMH�HOHPHQWyZ

± RNUH OHQLH�PR OLZHJR�QDVW SVWZD

HOHPHQWyZ

± GHILQLFMH�DWU\EXWyZ�HOHPHQWyZ

± GHILQLFMH�HQFML��HQWLWLHV�

� $UNXV]H�VW\OLVW\F]QH��VW\OH�VKHHWV�

± RNUH OHQLH�VSRVREX�SUH]HQWDFML�GOD

HOHPHQWyZ

± PR OLZD�Uy QD�SUH]HQWDFMD�WHJR�VDPHJR

GRNXPHQWX�Z�]DOH QR FL�RG� URGRZLVND

± SU]HWZDU]DQLH��QS�

� ;0/���+70/

� ;0/���;0/

± M ]\N�;6/��H;WHQVLEOH�6W\OH�/DQJXDJH�
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'RNXPHQW�Z�;0/�²�SU]\NáDG

�"[PO�YHUVLRQ ������HQFRGLQJ �,62��������"!
��'2&7<3(�HUHVBNRQVSHNW\�6<67(0��NRQVSHNW\�GWG�!
�"[PO�VW\OHVKHHW�W\SH �WH[W�[VO��KUHI �NRQVSHNW\�[VO�"!
�HUHVBNRQVSHNW\!
�SU]HGPLRW�LG �.%'���ZHUVMD ���!
�NRQVSHNW!
�F]HVFBNRQVSHNWX�LG �6WUHV]F]HQLH�!

� �3!�0RQRJUDILF]Q\�SU]HGPLRW�SR ZL FRQ\�ED]LH�GDQ\FK�L
QDU] G]LRP�2UDFOH����3!

��F]HVFBNRQVSHNWX!
�F]HVFBNRQVSHNWX�LG �7UH ü�SU]HGPLRWX�!
�3!�2PDZLDQH�V �SRGVWDZRZH�]DJDGQLHQLD�]ZL ]DQH�]�X \WNRZDQLHP

� 5'%06�2UDFOH��L�2UDFOH��,!L��,!���3!
�3!�3U]HGVWDZLDQH�V �WDN H�QDU] G]LD�GR�EXGRZ\�DSOLNDFML����3!
�8/!
�/,!�2UDFOH�)RUPV����/,!
�/,!�2UDFOH�5HSRUWV���/,!

��8/!

����������3!RUD]�QDU] G]LD�GR�WZRU]HQLD�G\QDPLF]Q\FK�VHUZLVyZ�:::���3!

��F]HVFBNRQVSHNWX!
��NRQVSHNW!

��SU]HGPLRW!
��HUHVBNRQVSHNW\!

&]\�MX �ZDUWR�X \ZDü�;0/" �

'RNXPHQW�²�SR�NROHL

�"[PO�YHUVLRQ ������HQFRGLQJ �,62��������"!
��'2&7<3(�HUHVBNRQVSHNW\�6<67(0��NRQVSHNW\�GWG�!
�"[PO�VW\OHVKHHW�W\SH �WH[W�[VO��KUHI �NRQVSHNW\�[VO�"!
�HUHVBNRQVSHNW\!
�SU]HGPLRW�LG �.%'���ZHUVMD ���!
�NRQVSHNW!
�F]HVFBNRQVSHNWX�LG �6WUHV]F]HQLH�!

� �3!�0RQRJUDILF]Q\�SU]HGPLRW�SR ZL FRQ\�ED]LH�GDQ\FK�L
QDU] G]LRP�2UDFOH����3!

��F]HVFBNRQVSHNWX!
�F]HVFBNRQVSHNWX�LG �7UH ü�SU]HGPLRWX�!
�3!�2PDZLDQH�V �SRGVWDZRZH�]DJDGQLHQLD�]ZL ]DQH�]�X \WNRZDQLHP

� 5'%06�2UDFOH��L�2UDFOH��,!L��,!���3!
�3!�3U]HGVWDZLDQH�V �WDN H�QDU] G]LD�GR�EXGRZ\�DSOLNDFML����3!
�8/!
�/,!�2UDFOH�)RUPV����/,!
�/,!�2UDFOH�5HSRUWV���/,!

��8/!

�3!RUD]�QDU] G]LD�GR�WZRU]HQLD�G\QDPLF]Q\FK�VHUZLVyZ�:::���3!
��F]HVFBNRQVSHNWX!

��NRQVSHNW!
��SU]HGPLRW!

��HUHVBNRQVSHNW\!

3URORJ

� :HUVMD�;0/��RERZL ]NRZD��L�VWURQD�NRGRZD��RSFMRQDOQD�


� 2GZRáDQLH�GR�'7'��RSFMRQDOQH�

� 2GZRáDQLH�GR�DUNXV]D�VW\OLVW\F]QHJR��RSFMRQDOQH��


BBBBBBBBBBBBBBBBB


�,QVWUXNFMH�SU]HWZDU]DQLD



&]\�MX �ZDUWR�X \ZDü�;0/" �

'RNXPHQW�²�SR�NROHL

�"[PO�YHUVLRQ ������HQFRGLQJ �,62��������"!
��'2&7<3(�HUHVBNRQVSHNW\�6<67(0��NRQVSHNW\�GWG�!
�"[PO�VW\OHVKHHW�W\SH �WH[W�[VO��KUHI �NRQVSHNW\�[VO�"!
�HUHVBNRQVSHNW\!
�SU]HGPLRW�LG �.%'���ZHUVMD ���!
�NRQVSHNW!
�F]HVFBNRQVSHNWX�LG �6WUHV]F]HQLH�!

� �3!�0RQRJUDILF]Q\�SU]HGPLRW�SR ZL FRQ\�ED]LH�GDQ\FK�L
QDU] G]LRP�2UDFOH����3!

��F]HVFBNRQVSHNWX!
�F]HVFBNRQVSHNWX�LG �7UH ü�SU]HGPLRWX�!
�3!�2PDZLDQH�V �SRGVWDZRZH�]DJDGQLHQLD�]ZL ]DQH�]�X \WNRZDQLHP

� 5'%06�2UDFOH��L�2UDFOH��,!L��,!���3!
�3!�3U]HGVWDZLDQH�V �WDN H�QDU] G]LD�GR�EXGRZ\�DSOLNDFML����3!
�8/!
�/,!�2UDFOH�)RUPV����/,!
�/,!�2UDFOH�5HSRUWV���/,!

��8/!
��F]HVFBNRQVSHNWX!

�3!RUD]�QDU] G]LD�GR�WZRU]HQLD�G\QDPLF]Q\FK�VHUZLVyZ�:::���3!
��NRQVSHNW!

��SU]HGPLRW!
��HUHVBNRQVSHNW\!

(OHPHQW\

� (OHPHQW�JáyZQ\�²�GRNáDGQLH�MHGHQ

� (OHPHQW\�SRGU] GQH

� -DZQH�]DP\NDQLH�]QDF]QLNyZ

&]\�MX �ZDUWR�X \ZDü�;0/" �

'RNXPHQW�²�SR�NROHL

�"[PO�YHUVLRQ ������HQFRGLQJ �,62��������"!
��'2&7<3(�HUHVBNRQVSHNW\�6<67(0��NRQVSHNW\�GWG�!
�"[PO�VW\OHVKHHW�W\SH �WH[W�[VO��KUHI �NRQVSHNW\�[VO�"!
�HUHVBNRQVSHNW\!
�SU]HGPLRW�LG �.%'���ZHUVMD ���!
�NRQVSHNW!
�F]HVFBNRQVSHNWX�LG �6WUHV]F]HQLH�!

� �3!�0RQRJUDILF]Q\�SU]HGPLRW�SR ZL FRQ\�ED]LH�GDQ\FK�L
QDU] G]LRP�2UDFOH����3!

��F]HVFBNRQVSHNWX!
�F]HVFBNRQVSHNWX�LG �7UH ü�SU]HGPLRWX�!
�3!�2PDZLDQH�V �SRGVWDZRZH�]DJDGQLHQLD�]ZL ]DQH�]�X \WNRZDQLHP

� 5'%06�2UDFOH��L�2UDFOH��,!L��,!���3!
�3!�3U]HGVWDZLDQH�V �WDN H�QDU] G]LD�GR�EXGRZ\�DSOLNDFML����3!
�8/!
�/,!�2UDFOH�)RUPV����/,!
�/,!�2UDFOH�5HSRUWV���/,!

��8/!

�3!RUD]�QDU] G]LD�GR�WZRU]HQLD�G\QDPLF]Q\FK�VHUZLVyZ�:::���3!
��F]HVFBNRQVSHNWX!

��NRQVSHNW!
��SU]HGPLRW!

��HUHVBNRQVSHNW\!

$WU\EXW\

� 8]XSHáQLDM �HOHPHQW\

� :DUWR FL�XM WH�Z�FXG]\VáyZ
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'RNXPHQW�²�LQQH�VNáDGQLNL

,QVWUXNFMH�SU]HWZDU]DQLD

� 6áX �GR�VWHURZDQLD�DSOLNDFMDPL
SU]HWZDU]DM F\PL

� 6NáDGQLD
��"QD]ZD�DWU\EXW\"!

� 1D]Z\�UR]SRF]\QDM FH�VL �RG�[PO�²

]DVWU]H RQH

6HNFMH�&'$7$

� :�WHN FLH�ZHZQ WU]�VHNFML�&'$7$�QLH�V
UR]SR]QDZDQH�]QDNL�VSHFMDOQH

� 6WRVRZDQH�GR�XPLHV]F]DQLD�IUDJPHQWyZ
]DZLHUDM F\FK�GX R�]QDNyZ�VSHFMDOQ\FK

� 6NáDGQLD
��>&'$7$>�WHNVW�@@!

.RPHQWDU]H

� 6NáDGQLD
������WHNVW�NRPHQWDU]D���!

(QFMH��MHGQRVWNL��HQWLWLHV�

� 5RG]DM�PDNURGHILQLFML

� 6WRVRZDQH�GR

± Zá F]DQLD�F] FL�GRNXPHQWX��QS�

SRZWDU]DOQ\FK��]�SOLNyZ�]HZQ WU]Q\FK�

± XPLHV]F]DQLD�]QDNyZ�VSHFMDOQ\FK�Z

GRNXPHQFLH

� 6NáDGQLD�RGZRáDQLD�GR�HQFML��	QD]ZD�

� (QFMH�SUHGHILQLRZDQH�

± ]QDNL�VSHFMDOQH��QS��	OW�

± UHIHUHQFMH�]QDNRZH��QS��	������

�8QLFRGH�

� (QFMH�GHILQLRZDQH�Z�'7'�
���(17,7<�QD]ZD��WHNVW�!

�OXE
���(17,7<�QD]ZD�6<67(0��85/�!

&]\�MX �ZDUWR�X \ZDü�;0/" ��

'7'�±�SU]\NáDG

��(/(0(17�HUHVBNRQVSHNW\ �SU]HGPLRW��� !

��(/(0(17�SU]HGPLRW �NRQVSHNW� !

��(/(0(17�NRQVSHNW �F]HVFBNRQVSHNWX��� !

��(/(0(17�F]HVFBNRQVSHNWX �3_8/��� !

��(/(0(17�3 ��3&'$7$_,�
� !

��(/(0(17�, ��3&'$7$�� !

��(/(0(17�8/ �/,��� !

��(/(0(17�/, ��3&'$7$�� !

��$77/,67�SU]HGPLRW�� LG� ,'��5(48,5('

���������� ZHUVMD� &'$7$��,03/,('� !

��$77/,67�F]HVFBNRQVSHNWX��LG� ,'��5(48,5('� !
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'7'�²�SR�NROHL

��(/(0(17�HUHVBNRQVSHNW\ �SU]HGPLRW��� !

��(/(0(17�SU]HGPLRW �NRQVSHNW� !

��(/(0(17�NRQVSHNW �F]HVFBNRQVSHNWX��� !

��(/(0(17�F]HVFBNRQVSHNWX �3_8/��� !

��(/(0(17�3 ��3&'$7$_,�
� !

��(/(0(17�, ��3&'$7$�� !

��(/(0(17�8/ �/,��� !

��(/(0(17�/, ��3&'$7$�� !

��$77/,67�F]HVFBNRQVSHNWX��LG� ,'��5(48,5('� !

��$77/,67�SU]HGPLRW�� LG� ,'��5(48,5('

���������� ZHUVMD� &'$7$��,03/,('� !

'HILQLFMH�HOHPHQWyZ

� 'HILQLXM �QD]Z\�HOHPHQWyZ

� 2NUH ODM �]DZLHUDQLH�L�QDVW SVWZR

� 2NUH ODM �]DZDUWR ü�HOHPHQWX

&]\�MX �ZDUWR�X \ZDü�;0/" ��

'7'�²�SR�NROHL

��(/(0(17�HUHVBNRQVSHNW\ �SU]HGPLRW��� !

��(/(0(17�SU]HGPLRW �NRQVSHNW� !

��(/(0(17�NRQVSHNW �F]HVFBNRQVSHNWX��� !

��(/(0(17�F]HVFBNRQVSHNWX �3_8/��� !

��(/(0(17�3 ��3&'$7$_,�
� !

��(/(0(17�, ��3&'$7$�� !

��(/(0(17�8/ �/,��� !

��(/(0(17�/, ��3&'$7$�� !

��$77/,67�F]HVFBNRQVSHNWX� LG� ,'��5(48,5('� !

��$77/,67�SU]HGPLRW�� LG� ,'��5(48,5('

���������� ZHUVMD� &'$7$��,03/,('� !

'HILQLFMH�DWU\EXWyZ

� 'HILQLXM �QD]Z\�DWU\EXWyZ

� 2NUH ODM �W\S�DWU\EXWX�L�HZ��OLVW �GRSXV]F]DOQ\FK�ZDUWR FL

� 2NUH ODM �RERZL ]NRZR ü�DWU\EXWyZ

� 3RGDM �ZDUWR FL�GRP\ OQH�DWU\EXWyZ�RSFMRQDOQ\FK



&]\�MX �ZDUWR�X \ZDü�;0/" ��

'7'�D�VFKHPDW\

'7'

� 'HILQLXMH�VNáDGQL �GRNXPHQWX

± ]DZLHUD�GHILQLFMH�HOHPHQWyZ�L�DWU\EXWyZ

± RNUH OD�LFK�GR]ZRORQH�]DJQLH G DQLH
L�QDVW SVWZR

� 1LH�RNUH OD�W\SyZ�GDQ\FK

± ZV]\VWNLH�DWU\EXW\�L�HOHPHQW\�V �WHNVWRZH

± PR OLZH�MHG\QLH�RNUH OHQLH�OLVW\
GRSXV]F]DOQ\FK�ZDUWR FL�GOD�DWU\EXWX

� 6NáDGQLD�'7'�MHVW�GR ü�G]LZDF]QD

6FKHPDW��;0/�6FKHPD�

� 2NUH OD�VNáDGQL �GRNXPHQWX��SRGREQLH�MDN�'7'

� 3UHF\]\MQLH�GHILQLXMH�W\S\�GDQ\FK�GRSXV]F]DOQH
Z�SRV]F]HJyOQ\FK�ÄNRPyUNDFK´�GRNXPHQWX

� -HVW�VDP�]DSLVDQ\�Z�;0/

� 3U]\SXV]F]DOQLH�VFKHPDW\�Z\SU �Z�SU]\V]áR FL
'7'

� 1D�UD]LH�VSHF\ILNDFMD�QLH�MHVW�MHV]F]H
XVWDELOL]RZDQD

± ;0/�6FKHPD�QD�HWDSLH
&DQGLGDWH�5HFRPPHQGDWLRQ

± LVWQLHM �NRQNXUHQF\MQH�SURSR]\FMH

� :L FHM�V]F]HJyáyZ���3/28*�=DNRSDQH¶����

&]\�MX �ZDUWR�X \ZDü�;0/" ��

3U]HVWU]HQLH�QD]Z

0RW\ZDFMD
� 3RZVWDMH�ZLHOH�VáRZQLNyZ�G]LHG]LQRZ\FK

� $XWRU]\�GRNXPHQWyZ�SRZLQQL�PyF�NRU]\VWDü�]�ZLHOX�VáRZQLNyZ�L�GRGDZDü�ZáDVQH

� 3RZVWDMH�U\]\NR�NRQIOLNWyZ�QD]Z

5R]ZL ]DQLH�±�SU]HVWU]HQLH�QD]Z��;0/�QDPHVSDFHV�
� 1D]Z\�HOHPHQWyZ�SRSU]HG]DQH�SUHILNVHP�SU]HVWU]HQL�QD]Z�L�GZXNURSNLHP

� 3U]HVWU]H �QD]Z�GHILQLRZDQD�SU]H]�SRGDQLH�85,�GRPHQ\�
NWyUD�]DU] G]D�GDQ\P�VáRZQLNLHP

� 2GZRáDQLH�GR�SU]HVWU]HQL�QD]Z

± SU]H]�SRGDQLH�VSHFMDOQHJR�DWU\EXWX�[POQV�SUHILNVBSU]HVWU]HQL

± ZDUWR ü�WHJR�DWU\EXWX�ZVND]XMH

� 851�VáRZQLND

� 85,�GRPHQ\�]DU] G]DM FHM�VáRZQLNLHP

± SUHILNV�]GHILQLRZDQ\�Z�HOHPHQFLH�QDGU] GQ\P�PR H�E\ü�Z\NRU]\VW\ZDQ\
Z�SRGU] GQ\FK

± Z�MHGQ\P�GRNXPHQFLH�PR QD�X \ü�ZLHOX�SU]HVWU]HQL�QD]Z
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3RSUDZQR ü�GRNXPHQWX�Z�;0/

'RNXPHQW�GREU]H�VIRUPXáRZDQ\

�ZHOO�IRUPHG�

� :DUXQNL

± QLHSXVWD�]DZDUWR ü

± ZV]\VWNLH�NRQVWUXNFMH�SRSUDZQH�Z�VHQVLH

ZHOO�IRUPHG��ZJ�VSHF\ILNDFML�M ]\ND�

± ZV]\VWNLH�NRQVWUXNFMH�UR]SRF] WH

PXV] �E\ü�MDZQLH�]DNR F]RQH

± ND GD�NRQVWUXNFMD�]DZDUWD�Z�LQQHM

PXVL�E\ü�Z�QLHM�]DZDUWD�Z�FDáR FL

± W\ONR�MHGQD�NRQVWUXNFMD��HOHPHQW�JáyZQ\�

QLH�]DZDUWD�Z� DGQHM�LQQHM

± EUDN�RGZRáD �GR�QLHVWDQGDUGRZ\FK

GHILQLFML�QLH�]DZDUW\FK�Z�W\P�GRNXPHQFLH

� 1LH�PXVL�PLHü�'7'��GRNXPHQW�VWDQGDORQH�

� 0LPR�EUDNX�'7'�PR H�E\ü�Z\ ZLHWODQ\

SU]H]�SU]HJO GDUNL

� 3U]H]QDF]HQLH���W\ONR�Z\ ZLHWODQLH

'RNXPHQW�SRSUDZQ\��YDOLG�

� :DUXQNL

± MHVW�ZHOO�IRUPHG

± SRZL ]DQ\�]�LVWQLHM F\P�'7'

± SHáQD�]JRGQR ü�]DZDUWR FL�]�'7'

± ZV]\VWNLH�NRQVWUXNFMH�SRSUDZQH

Z�VHQVLH�YDOLG��ZJ�VSHF\ILNDFML�M ]\ND�

� 3U]H]QDF]HQLH���SU]HWZDU]DQLH

� 'R�SU]HWZDU]DQLD�QD�RJyá�SRWU]HEQ\

MHVW�GRVW S�GR�'7'

&]\�MX �ZDUWR�X \ZDü�;0/" ��

;0/�D�+70/

;0/

� 3U]H]QDF]HQLH

± PHWDM ]\N

± VáX \�GR�GHILQLRZDQLD�M ]\NyZ

� 5HDOL]DFMD

± SRG]ELyU�6*0/

± EUDN�SUHGHILQLRZDQ\FK�]QDF]QLNyZ

� 6NáDGQLD

± HOHPHQW�QLHSXVW\�PXVL�E\ü�MDZQLH
]DNR F]RQ\

± HOHPHQW�SXVW\�PXVL�E\ü�R]QDF]RQ\��!

± ZUD OLZ\�QD�ZLHONR ü�OLWHU�Z�QD]ZDFK
HOHPHQWyZ�L�DWU\EXWyZ

± ZDUWR FL�DWU\EXWyZ�PXV] �E\ü�XM WH�Z
FXG]\VáyZ

+70/

� 3U]H]QDF]HQLH

± JRWRZ\�M ]\N

± VáX \�GR�]DSLVX�VWURQ�:::

� 5HDOL]DFMD

± NRQNUHW\]DFMD�6*0/

± ]HVWDZ�SUHGHILQLRZDQ\FK�]QDF]QLNyZ

� 6NáDGQLD

± QLHNWyUH�HOHPHQW\�QLHSXVWH�QLH�PXV] �E\ü
]DNR F]RQH�MDZQLH

± HOHPHQW\�SXVWH�QLH�PXV] �E\ü�Z\Uy QLDQH

± QLHZUD OLZ\�QD�ZLHONR ü�OLWHU

± ZDUWR FL�DWU\EXWyZ�PRJ ��DOH�QLH�PXV]
E\ü�XM WH�Z�FXG]\VáyZ
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Ô 3U]\SRPQLHQLH���SRGVWDZ\�;0/

Ô 3U]HWZDU]DQLH�GRNXPHQWyZ�Z�;0/

Ô 1DU] G]LD�GOD�;0/

Ô =DVWRVRZDQLD�;0/

Ô 3RGVXPRZDQLH

&]\�MX �ZDUWR�X \ZDü�;0/" ��

$UNXV]H�VW\OLVW\F]QH�L�;6/

0RW\ZDFMD

� ;0/�QLH�]DZLHUD� DGQ\FK�LQIRUPDFML�R

IRUPDWRZDQLX�²�]QDNRZDQLH�]QDF]HQLRZH

� ,QIRUPDFMD�R�IRUPDWRZDQLX�PXVL�E\ü�]DZDUWD�Z

DUNXV]DFK�VW\OLVW\F]Q\FK

;6/��H;WHQVLEOH�6W\OHVKHHW�/DQJXDJH�

� 8]XSHáQLHQLH�;0/

� 6áX \�GR�IRUPDWRZDQLD�GRNXPHQWyZ�;0/�²

DUNXV]H�VW\OLVW\F]QH

� 0R H�VáX \ü�GR�WUDQVIRUPDFML�GRNXPHQWyZ�;0/

L�+70/

=DVDGD�IRUPDWRZDQLD�]D�SRPRF �;6/

� 7UDQVIRUPDFMD�GU]HZD�]QDF]QLNyZ�QD�GU]HZR
Z\QLNRZH

� 7UDQVIRUPDFM �VWHUXMH�VNU\SW�Z�;6/

� 'U]HZR�Z\QLNRZH�PR H�]DZLHUDü�RELHNW\
IRUPDWXM FH��NWyUH�PDM �SU]\SLVDQH�VSRVRE\
SUH]HQWDFML

� 2ELHNW\�IRUPDWXM FH�QLH�V �QD�UD]LH
LPSOHPHQWRZDQH�Z�W\SRZ\FK�SU]HJO GDUNDFK

;6/7��;6/�7UDQVIRUPDWLRQV�

� 6SHF\ILNDFMD�F] FL�;0/�VáX FHM�GR
WUDQVIRUPDFML�;0/

� 0R H�E\ü�X \WD�GR�SU]HNV]WDáFDQLD�QS��

± ;0/���;0/

± ;0/���+70/

± ;0/���WHNVW

� 7UDQVIRUPDFMH�V �V]F]HJyOQLH�SU]\GDWQH
GR�SU]HWZDU]DQLD�GDQ\FK�Z�V�L�
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$UNXV]�VW\OLVW\F]Q\�Z�;6/�±�SU]\NáDG
�"[PO�YHUVLRQ ������HQFRGLQJ �,62��������"!
�[VO�VW\OHVKHHW�YHUVLRQ ������[POQV�[VO �KWWS���ZZZ�Z��RUJ������;6/�7UDQVIRUP�!
�[VO�RXWSXW�PHWKRG �KWPO��!

����[VO�WHPSODWH�PDWFK ���!
�������+70/!�+($'!�7,7/(!.RQVSHNW\��7,7/(!��+($'!
����������%2'<!�+�!.RQVSHNW\�SU]HGPLRWyZ��+�!
�������������[VO�DSSO\�WHPSODWHV�VHOHFW �HUHVBNRQVSHNW\�SU]HGPLRW�!
����������������[VO�VRUW�VHOHFW �#LG���!
��������������[VO�DSSO\�WHPSODWHV!
�����������%2'<!
��������+70/!
�����[VO�WHPSODWH!

����[VO�WHPSODWH�PDWFK �SU]HGPLRW�!
�������+�!�[VO�YDOXH�RI�VHOHFW �#LG���!��[VO�YDOXH�RI�VHOHFW �#ZHUVMD���!���+�!
�������[VO�DSSO\�WHPSODWHV��!
�������+5��!
�����[VO�WHPSODWH!

����[VO�WHPSODWH�PDWFK �NRQVSHNW�!
�������+�!.RQVSHNW��+�!
�������[VO�DSSO\�WHPSODWHV��!
�����[VO�WHPSODWH!

������������
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$UNXV]�VW\OLVW\F]Q\�Z�;6/�±�SR�NROHL
�"[PO�YHUVLRQ ������HQFRGLQJ �,62��������"!
�[VO�VW\OHVKHHW�YHUVLRQ ������[POQV�[VO �KWWS���ZZZ�Z��RUJ������;6/�7UDQVIRUP�!
�[VO�RXWSXW�PHWKRG �KWPO��!

����[VO�WHPSODWH�PDWFK ���!
�������+70/!�+($'!�7,7/(!.RQVSHNW\��7,7/(!��+($'!

����������%2'<!�+�!.RQVSHNW\�SU]HGPLRWyZ��+�!

�������������[VO�DSSO\�WHPSODWHV�VHOHFW �HUHVBNRQVSHNW\�SU]HGPLRW�!

����������������[VO�VRUW�VHOHFW �#LG���!

��������������[VO�DSSO\�WHPSODWHV!

�����������%2'<!

��������+70/!

�����[VO�WHPSODWH!

����[VO�WHPSODWH�PDWFK �SU]HGPLRW�!

�������+�!�[VO�YDOXH�RI�VHOHFW �#LG���!��[VO�YDOXH�RI�VHOHFW �#ZHUVMD���!���+�!

�������[VO�DSSO\�WHPSODWHV��!

�������+5��!

�����[VO�WHPSODWH!

����[VO�WHPSODWH�PDWFK �NRQVSHNW�!

�������+�!.RQVSHNW��+�!

�������[VO�DSSO\�WHPSODWHV��!

�����[VO�WHPSODWH!

������������

1DJáyZHN

� 6WDQGDUGRZ\�SURORJ�;0/

� 2GZRáDQLH�GR�SU]HVWU]HQL�QD]Z�[VO��;6/7�

� 2NUH OHQLH�W\SX�Z\SURZDG]DQHJR�GRNXPHQWX
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$UNXV]�VW\OLVW\F]Q\�Z�;6/�±�SR�NROHL
�"[PO�YHUVLRQ ������HQFRGLQJ �,62��������"!

�[VO�VW\OHVKHHW�YHUVLRQ ������[POQV�[VO �KWWS���ZZZ�Z��RUJ������;6/�7UDQVIRUP�!

�[VO�RXWSXW�PHWKRG �KWPO��!

����[VO�WHPSODWH�PDWFK ���!
�������+70/!�+($'!�7,7/(!.RQVSHNW\��7,7/(!��+($'!
����������%2'<!�+�!.RQVSHNW\�SU]HGPLRWyZ��+�!

�������������[VO�DSSO\�WHPSODWHV�VHOHFW �HUHVBNRQVSHNW\�SU]HGPLRW�!

����������������[VO�VRUW�VHOHFW �#LG���!

��������������[VO�DSSO\�WHPSODWHV!

�����������%2'<!

��������+70/!

�����[VO�WHPSODWH!

����[VO�WHPSODWH�PDWFK �SU]HGPLRW�!
�������+�!�[VO�YDOXH�RI�VHOHFW �#LG���!��[VO�YDOXH�RI�VHOHFW �#ZHUVMD���!���+�!
�������[VO�DSSO\�WHPSODWHV��!

�������+5��!

�����[VO�WHPSODWH!

����[VO�WHPSODWH�PDWFK �NRQVSHNW�!
�������+�!.RQVSHNW��+�!
�������[VO�DSSO\�WHPSODWHV��!

�����[VO�WHPSODWH!

������������

6]DEORQ\�[VO�WHPSODWH

� 3U]HWZDU]DM �HOHPHQW\�GRSDVRZDQH�GR�Z]RUFD�PDWFK

� =DZDUWR ü�V]DEORQX�VWHUXMH�WZRU]HQLHP�GU]HZD�Z\QLNRZHJR

&]\�MX �ZDUWR�X \ZDü�;0/" ��

$UNXV]�VW\OLVW\F]Q\�Z�;6/�±�SR�NROHL
�"[PO�YHUVLRQ ������HQFRGLQJ �,62��������"!

�[VO�VW\OHVKHHW�YHUVLRQ ������[POQV�[VO �KWWS���ZZZ�Z��RUJ������;6/�7UDQVIRUP�!

�[VO�RXWSXW�PHWKRG �KWPO��!

����[VO�WHPSODWH�PDWFK ���!

�������+70/!�+($'!�7,7/(!.RQVSHNW\��7,7/(!��+($'!

����������%2'<!�+�!.RQVSHNW\�SU]HGPLRWyZ��+�!

�������������[VO�DSSO\�WHPSODWHV�VHOHFW �HUHVBNRQVSHNW\�SU]HGPLRW�!
����������������[VO�VRUW�VHOHFW �#LG���!

��������������[VO�DSSO\�WHPSODWHV!
�����������%2'<!

��������+70/!

�����[VO�WHPSODWH!

����[VO�WHPSODWH�PDWFK �SU]HGPLRW�!

�������+�!�[VO�YDOXH�RI�VHOHFW �#LG���!��[VO�YDOXH�RI�VHOHFW �#ZHUVMD���!���+�!

�������[VO�DSSO\�WHPSODWHV��!
�������+5��!

�����[VO�WHPSODWH!

����[VO�WHPSODWH�PDWFK �NRQVSHNW�!

�������+�!.RQVSHNW��+�!

�������[VO�DSSO\�WHPSODWHV��!
�����[VO�WHPSODWH!

������������

3U]HWZDU]DQLH�UHNXUHQF\MQH

� 'RSDVRZ\ZDQLH�GR�Z]RUFyZ�RGE\ZD�VL �UHNXUHQF\MQLH

� (OHPHQW\�[VO�DSSO\�WHPSODWHV�Z\ZRáXM �WR�SU]HWZDU]DQLH

� ']L NL�UHNXUHQFML�PR QD�SU]HWZRU]\ü�FDáH�GU]HZR�ZHM FLRZH
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$UNXV]�VW\OLVW\F]Q\�Z�;6/�±�SR�NROHL
�"[PO�YHUVLRQ ������HQFRGLQJ �,62��������"!

�[VO�VW\OHVKHHW�YHUVLRQ ������[POQV�[VO �KWWS���ZZZ�Z��RUJ������;6/�7UDQVIRUP�!

�[VO�RXWSXW�PHWKRG �KWPO��!

����[VO�WHPSODWH�PDWFK ���!

�������+70/!�+($'!�7,7/(!.RQVSHNW\��7,7/(!��+($'!
����������%2'<!�+�!.RQVSHNW\�SU]HGPLRWyZ��+�!
�������������[VO�DSSO\�WHPSODWHV�VHOHFW �HUHVBNRQVSHNW\�SU]HGPLRW�!

����������������[VO�VRUW�VHOHFW �#LG���!

��������������[VO�DSSO\�WHPSODWHV!

�����������%2'<!
��������+70/!
�����[VO�WHPSODWH!

����[VO�WHPSODWH�PDWFK �SU]HGPLRW�!

�������+�!�[VO�YDOXH�RI�VHOHFW �#LG���!��[VO�YDOXH�RI�VHOHFW �#ZHUVMD���!���+�!
�������[VO�DSSO\�WHPSODWHV��!

�������+5��!
�����[VO�WHPSODWH!

����[VO�WHPSODWH�PDWFK �NRQVSHNW�!

�������+�!.RQVSHNW��+�!
�������[VO�DSSO\�WHPSODWHV��!

�����[VO�WHPSODWH!

������������

7ZRU]HQLH�Z\QLNX

� 1DSLV\�QLH�E G FH�HOHPHQWDPL�;6/�V �Z\SURZDG]DQH�QD�Z\M FLH

± MH OL�]DZLHUDM �]QDF]QLNL��WR�PXV] �E\ü�ZHOO�IRUPHG

� (OHPHQW�[VO�YDOXH�RI�SR]ZDOD�Z\SURZDG]Dü�ZDUWR FL�HOHPHQWyZ�L�DWU\EXWyZ

GRNXPHQW\�ZHM FLRZHJR

&]\�MX �ZDUWR�X \ZDü�;0/" ��

$UNXV]�VW\OLVW\F]Q\�±�Z\QLN

�"[PO�YHUVLRQ ������HQFRGLQJ �,62��������"!
��'2&7<3(�HUHVBNRQVSHNW\�6<67(0��NRQVSHNW\�GWG�!
�"[PO�VW\OHVKHHW�W\SH �WH[W�[VO��KUHI �NRQVSHNW\�[VO�"!
�HUHVBNRQVSHNW\!
�SU]HGPLRW�LG �.%'���ZHUVMD ���!
�NRQVSHNW!
�F]HVFBNRQVSHNWX�LG �6WUHV]F]HQLH�!

� �3!�0RQRJUDILF]Q\�SU]HGPLRW�SR ZL FRQ\�ED]LH�GDQ\FK�L
QDU] G]LRP�2UDFOH����3!

��F]HVFBNRQVSHNWX!
�F]HVFBNRQVSHNWX�LG �7UH ü�SU]HGPLRWX�!
�3!�2PDZLDQH�V �SRGVWDZRZH�]DJDGQLHQLD�]ZL ]DQH�]�X \WNRZDQLHP

� 5'%06�2UDFOH��L�2UDFOH��,!L��,!���3!
�3!�3U]HGVWDZLDQH�V �WDN H�QDU] G]LD�GR�EXGRZ\�DSOLNDFML����3!
�8/!
�/,!�2UDFOH�)RUPV����/,!
�/,!�2UDFOH�5HSRUWV���/,!

��8/!
�3!RUD]�QDU] G]LD�GR�WZRU]HQLD�G\QDPLF]Q\FK�VHUZLVyZ�:::���3!�

��F]HVFBNRQVSHNWX!
��NRQVSHNW!

��SU]HGPLRW!
��HUHVBNRQVSHNW\!
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'20�L�6$;

'20��'RFXPHQW�2EMHFW�0RGHO��

� 2ELHNWRZ\�PRGHO�SU]HWZDU]DQLD�;0/

± GRNXPHQW�MHVW�UHSUH]HQWRZDQ\�MDNR
GU]HZR�RELHNWyZ

± WZRU]RQD�MHVW�UHSUH]HQWDFMD�FDáHJR
GRNXPHQWX

� 6WDQGDUG�:�&��SRGREQ\�GR�'20�GOD�+70/

± RELHNWRZ\�PRGHO�GRNXPHQWX

± ]ELyU�NODV�L�PHWRG�GR�PDQLSXORZDQLD
GRNXPHQWHP

� &HFK\

± GX H�]X \FLH�]DVREyZ�L�RJUDQLF]RQD
Z\GDMQR ü

± PR OLZH�PRG\ILNRZDQLH�GRNXPHQWyZ

� $3,�'20

± ZEXGRZDQH�Z�SU]HJO GDUNL�:::�
QS��06,(��

± GRVW SQH�GOD�ZLHOX�M ]\NyZ
SURJUDPRZDQLD

± ]DZDUWH�Z�ZLHOX�GRVW SQ\FK�SDUVHUDFK�
QS��ZH�ZV]\VWNLFK�SDUVHUDFK�2UDFOH

6$;��6LPSOH�$3,�IRU�;0/�

� 0RGHO�SU]HWZDU]DQLD�]RULHQWRZDQ\�QD
]GDU]HQLD�

± SRF] WHN�NRQLHF�HOHPHQWX�OXE�LQQHM�F] FL
GRNXPHQWX�SRZRGXMH�]GDU]HQLH

± PHWRG\�REVáXJL�]GDU]H �GHILQLXMH
X \WNRZQLN

� 6WDQGDUG�GH�IDFWR

� &HFK\

± PDáH�]X \FLH�]DVREyZ�L�GREUD�Z\GDMQR ü

± EUDN�SURVW\FK�PR OLZR FL�PRG\ILNRZDQLD
GRNXPHQWyZ

� $3,�6$;

± GRVW SQH�GOD�ZLHOX�M ]\NyZ
SURJUDPRZDQLD

± ]DZDUWH�Z�ZLHOX�GRVW SQ\FK�SDUVHUDFK�
QS��ZH�ZL NV]R FL�SDUVHUyZ�2UDFOH

&]\�MX �ZDUWR�X \ZDü�;0/" ��

'20�±�SU]\NáDG

LPSRUW�MDYD�LR�
��LPSRUW�MDYD�QHW�
�

LPSRUW�RUJ�Z�F�GRP�
��LPSRUW�RUJ�Z�F�GRP�1RGH��LPSRUW�RUDFOH�[PO�SDUVHU�Y��
�

SXEOLF�FODVV�'206DPSOH�^

���VWDWLF�SXEOLF�YRLG�PDLQ�6WULQJ>@�DUJY��^

������WU\�^

���������'203DUVHU�SDUVHU� �QHZ�'203DUVHU���

���������SDUVHU�SDUVH��ILOH����7��[PO�NRQVSHNW\�[PO���

���������;0/'RFXPHQW�GRF� �SDUVHU�JHW'RFXPHQW���

���������1RGH/LVW�QO� �GRF�JHW(OHPHQWV%\7DJ1DPH��SU]HGPLRW���

���������IRU��LQW�M ���M���QO�JHW/HQJWK����M����^

������������(OHPHQW�H� ��(OHPHQW�QO�LWHP�M��

������������1DPHG1RGH0DS�QQP� �H�JHW$WWULEXWHV���

������������LI��QQP�� �QXOO��^

���������������IRU��LQW�L ���L�QQP�JHW/HQJWK����L����^

������������������1RGH�Q� �QQP�LWHP�L��

����������LI��Q�JHW1RGH1DPH��  �LG���^

���������������������6\VWHP�RXW�SULQW�Q�JHW1RGH9DOXH����

���`��`��`���`���`

������FDWFK��([FHSWLRQ�H��^�
�WX�REVáXJD�Z\M WNyZ�
�`

`�`
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'20�±�SR�NROHL

LPSRUW�MDYD�LR�
��LPSRUW�MDYD�QHW�
�

LPSRUW�RUJ�Z�F�GRP�
��LPSRUW�RUJ�Z�F�GRP�1RGH��LPSRUW�RUDFOH�[PO�SDUVHU�Y��
�

SXEOLF�FODVV�'206DPSOH�^

���VWDWLF�SXEOLF�YRLG�PDLQ�6WULQJ>@�DUJY��^

������WU\�^

���������'203DUVHU�SDUVHU� �QHZ�'203DUVHU���

���������SDUVHU�SDUVH��ILOH����7��[PO�NRQVSHNW\�[PO���

���������;0/'RFXPHQW�GRF� �SDUVHU�JHW'RFXPHQW���

���������1RGH/LVW�QO� �GRF�JHW(OHPHQWV%\7DJ1DPH��SU]HGPLRW���

���������IRU��LQW�M ���M���QO�JHW/HQJWK����M����^

������������(OHPHQW�H� ��(OHPHQW�QO�LWHP�M��

������������1DPHG1RGH0DS�QQP� �H�JHW$WWULEXWHV���

������������LI��QQP�� �QXOO��^

���������������IRU��LQW�L ���L�QQP�JHW/HQJWK����L����^

������������������1RGH�Q� �QQP�LWHP�L��

����������LI��Q�JHW1RGH1DPH��  �LG���^

���������������������6\VWHP�RXW�SULQW�Q�JHW1RGH9DOXH����

���`��`��`���`���`

������FDWFK��([FHSWLRQ�H��^�
�WX�REVáXJD�Z\M WNyZ�
�`

`�`

&HO�SURJUDPX

� :\SLVDQLH�LGHQW\ILNDWRUyZ�SU]HGPLRWyZ

,PSRUW\

� 7\SRZH�VNáDGQLNL� URGRZLVND�-DYD

� '20�$3,

� 2UDFOH�3DUVHU�IRU�-DYD�ZHUVMD��
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'20�±�SR�NROHL

LPSRUW�MDYD�LR�
��LPSRUW�MDYD�QHW�
�

LPSRUW�RUJ�Z�F�GRP�
��LPSRUW�RUJ�Z�F�GRP�1RGH��LPSRUW�RUDFOH�[PO�SDUVHU�Y��
�

SXEOLF�FODVV�'206DPSOH�^

���VWDWLF�SXEOLF�YRLG�PDLQ�6WULQJ>@�DUJY��^

������WU\�^

���������'203DUVHU�SDUVHU� �QHZ�'203DUVHU���

���������SDUVHU�SDUVH��ILOH����7��[PO�NRQVSHNW\�[PO���

���������;0/'RFXPHQW�GRF� �SDUVHU�JHW'RFXPHQW���

���������1RGH/LVW�QO� �GRF�JHW(OHPHQWV%\7DJ1DPH��SU]HGPLRW���

���������IRU��LQW�M ���M���QO�JHW/HQJWK����M����^

������������(OHPHQW�H� ��(OHPHQW�QO�LWHP�M��

������������1DPHG1RGH0DS�QQP� �H�JHW$WWULEXWHV���

������������LI��QQP�� �QXOO��^

���������������IRU��LQW�L ���L�QQP�JHW/HQJWK����L����^

������������������1RGH�Q� �QQP�LWHP�L��

����������LI��Q�JHW1RGH1DPH��  �LG���^

���������������������6\VWHP�RXW�SULQW�Q�JHW1RGH9DOXH����

���`��`��`���`���`

������FDWFK��([FHSWLRQ�H��^�
�WX�REVáXJD�Z\M WNyZ�
�`

`�`

$QDOL]D�OHNV\NDOQD
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������`
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� 'OD�RVL JQL FLD�Z�Z�IXQNFMRQDOQR FL�NRQLHF]QH

MHVW�]DLQVWDORZDQLH�X]XSHáQLH

8]XSHáQLHQLD�GR�]DLQVWDORZDQLD

� ,QWHUQHW�([SORUHU�7RROV�IRU�9DOLGDWLQJ�;0/�DQG

9LHZLQJ�;6/7�2XWSXW�±�XGRVW SQLD�ZDOLGDFM �L

Z\ ZLHWODQLH�Z\QLNX�WUDQVIRUPDFML�Z�06,(��

� 06;0/�3DUVHU�����±�]DZLHUD�SURFHVRU�;6/7
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DUNXV]D�VW\OLVW\F]QHJR�;6/7�GR�SRVWDFL�+70/
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� &

� &��
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± SURFHVRU�;6/7

± SURFHVRU�VFKHPDWyZ�;0/�6FKHPD
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� *RWRZH�UR]ZL ]DQLD
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± G]LDáD�Z�RSDUFLX�R�2UDFOH�L�-DYD�90

� :L FHM�V]F]HJyáyZ�L�M ]\NyZ���Z�DUW\NXOH
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���GRF�� �[POSDUVHU�JHW'RFXPHQW�S��

���QO��� �[POGRP�JHW(OHPHQWV%\7DJ1DPH�GRF��
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������Q�� �[POGRP�LWHP�QO�M��

������UHWXUQ�[POGRP�JHW$WWULEXWH�[POGRP�PDNH(OHPHQW�Q���
LG
��

���HQG�ORRS�

H[FHSWLRQ�ZKHQ�RWKHUV�WKHQ

���UDLVHBDSSOLFDWLRQBHUURU���������¶%á G
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HQG�GRPVDPSOH�

&]\�MX �ZDUWR�X \ZDü�;0/" ��

'20�Z�3/�64/�±�SR�NROHL

FUHDWH�RU�UHSODFH�IXQFWLRQ�GRPVDPSOH�UHWXUQ�YDUFKDU��LV

���S�[POSDUVHU�SDUVHU�

���GRF�[POGRP�'20'RFXPHQW�

���QO�[POGRP�'201RGH/LVW�

���Q�[POGRP�'201RGH�

EHJLQ

���S���� �[POSDUVHU�QHZ3DUVHU�

���[POSDUVHU�SDUVH�S��
ILOH����7��[PO�NRQVSHNW\�[PO
��
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� 7H�VSHFMDOQH�W\S\�Z� URGNX�]DZLHUDM �SR�SURVWX�QXPHU\�ÄXFKZ\WyZ´



&]\�MX �ZDUWR�X \ZDü�;0/" ��

'20�Z�3/�64/�±�SR�NROHL

FUHDWH�RU�UHSODFH�IXQFWLRQ�GRPVDPSOH�UHWXUQ�YDUFKDU��LV

���S�[POSDUVHU�SDUVHU�

���GRF�[POGRP�'20'RFXPHQW�

���QO�[POGRP�'201RGH/LVW�

���Q�[POGRP�'201RGH�

EHJLQ

���S���� �[POSDUVHU�QHZ3DUVHU�

���[POSDUVHU�SDUVH�S��
ILOH����7��[PO�NRQVSHNW\�[PO
��

���GRF�� �[POSDUVHU�JHW'RFXPHQW�S��

���QO��� �[POGRP�JHW(OHPHQWV%\7DJ1DPH�GRF��
SU]HGPLRW
��

���IRU�M�LQ����[POGRP�JHW/HQJWK�QO����ORRS

������Q�� �[POGRP�LWHP�QO�M��

������UHWXUQ�[POGRP�JHW$WWULEXWH�[POGRP�PDNH(OHPHQW�Q���
LG
��

���HQG�ORRS�

H[FHSWLRQ�ZKHQ�RWKHUV�WKHQ

���UDLVHBDSSOLFDWLRQBHUURU���������
%á G
��

HQG�GRPVDPSOH�

$QDOL]D�OHNV\NDOQD

� 3DUVHU�DQDOL]XMH�GRNXPHQW�;0/�]�SRGDQHJR�85/

� 0R OLZH�MHVW�WDN H�ZF]\W\ZDQLH�GRNXPHQWyZ�]H�]PLHQQ\FK�9$5&+$5��OXE�&/2%

� :\QLNLHP�DQDOL]\�OHNV\NDOQHM�MHVW�GU]HZR�RG]ZLHUFLHGODM FH�VWUXNWXU �FDáHJR

GRNXPHQWX�±�]PLHQQD�GRF�]DZLHUD�ÄXFKZ\W´�GR�WDNLHJR�GU]HZD

&]\�MX �ZDUWR�X \ZDü�;0/" ��

'20�Z�3/�64/�±�SR�NROHL

FUHDWH�RU�UHSODFH�IXQFWLRQ�GRPVDPSOH�UHWXUQ�YDUFKDU��LV

���S�[POSDUVHU�SDUVHU�

���GRF�[POGRP�'20'RFXPHQW�

���QO�[POGRP�'201RGH/LVW�

���Q�[POGRP�'201RGH�

EHJLQ

���S���� �[POSDUVHU�QHZ3DUVHU�

���[POSDUVHU�SDUVH�S��
ILOH����7��[PO�NRQVSHNW\�[PO
��

���GRF�� �[POSDUVHU�JHW'RFXPHQW�S��

���QO��� �[POGRP�JHW(OHPHQWV%\7DJ1DPH�GRF��
SU]HGPLRW
��

���IRU�M�LQ����[POGRP�JHW/HQJWK�QO����ORRS

������Q�� �[POGRP�LWHP�QO�M��

������UHWXUQ�[POGRP�JHW$WWULEXWH�[POGRP�PDNH(OHPHQW�Q���
LG
��

���HQG�ORRS�

H[FHSWLRQ�ZKHQ�RWKHUV�WKHQ

���UDLVHBDSSOLFDWLRQBHUURU���������
%á G
��

HQG�GRPVDPSOH�

Ä:\GRE\FLH´�V]XNDQHJR�HOHPHQWX

� =QDOH]LHQLH�OLVW\�HOHPHQWyZ�R�V]XNDQ\P�]QDF]QLNX�SU]HGPLRW

� 3U]HV]XNDQLH�WHM�OLVW\

� =QDOH]LHQLH�ZDUWR FL�DWU\EXWX�R�QD]ZLH�LG



&]\�MX �ZDUWR�X \ZDü�;0/" ��

2UDFOH�;0/�64/�8WLOLW\��;68�

3RGVWDZRZH�IXQNFMH

� *HQHURZDQLH�;0/�QD�SRGVWDZLH�]DS\WDQLD�64/

± MDNR�WHNVWX

± MDNR�VWUXNWXU\�'20

± MDNR�FL JX�]GDU]H �6$;�

� *HQHURZDQLH�'7'�L�VFKHPDWyZ�;0/�6FKHPD

� 3U]HNV]WDáFHQLD�JHQHURZDQ\FK�GRNXPHQWyZ

± SURVWH��]PLDQD�QD]Z�]QDF]QLNyZ

± ]áR RQH��X \FLH�;6/7

� :\NRQ\ZDQLH�'0/�QD�SRGVWDZLH�;0/

± ZSURZDG]DQLH

± PRG\ILNDFMD

± NDVRZDQLH

� 0R OLZR ü�SU]HWZDU]DQLD�]áR RQ\FK
GRNXPHQWyZ�;0/

± ZVSyáG]LDáDQLH�]�;6/7

± X \FLH�VWUXNWXU�RELHNWRZ\FK

± JHQHURZDQLH�DWU\EXWyZ

:VSyáG]LDáDQLH

� :\NRU]\VWXMH

± 2UDFOH�;0/�3DUVHU�IRU�-DYD�Y���

± -'%&

� 'RVW SQR ü�QDU] G]LD

± GRVWDUF]DQH�]�2UDFOH�L�������RUD]�2UDFOH�L

± GRVW SQH�WDN H�RVREQR

� 0R OLZR FL�X \FLD

± Z�ED]LH�GDQ\FK
��Ë��������-DYD�$3,�OXE�3/�64/�$3,�

± QD�VHUZHU]H�DSOLNDF\MQ\P��-DYD�$3,�

± QD�VHUZHU]H�:HE��VHUYOHW�

± QD�NOLHQFLH��DSOHW�DOER�DSOLNDFMD�

&]\�MX �ZDUWR�X \ZDü�;0/" ��

;68�±�PDSRZDQLH

6WDQGDUGRZH�PDSRZDQLH

� :\QLN�]DS\WDQLD�64/�MHVW�PDSRZDQ\
Z�VWDQGDUGRZ �VWUXNWXU �;0/

± �52:6(7!

± �52:�QXP �QXPHUBUHNRUGX�!

± ]QDF]QLNL�RGSRZLDGDM FH�NROXPQRP

3URVWH�]PLDQ\�PDSRZDQLD

� =PLDQD�QD]Z

± ]QDF]QLNyZ�52:6(7�L�52:

± DWU\EXWX�QXP

± X \FLH�PDá\FK�OLWHU

� 8VXQL FLH�QXPHUDFML�OXE�MHM�]DVW SLHQLH�SU]H]
ZDUWR ü�Z\EUDQHM�NROXPQ\

� 2NUH OHQLH�IRUPDWX�GOD�GDW

� 8 \FLH�DWU\EXWyZ�]DPLDVW�HOHPHQWyZ

± NROXPQLH�Z�]DS\WDQLX�QDOH \�QDGDü�DOLDV
UR]SRF]\Q M F\�VL �RG�#

7UDQVIRUPDFMH�;6/7

� 3R�VWURQLH�NOLHQWD�±�GRá F]DQLH�LQVWUXNFML
SU]HWZDU]DQLD��"[PO�VW\OHVKHHW���"!

� 3R�VWURQLH�;68�±�UHMHVWUDFMD�DUNXV]D�;6/7
�QLH�SROHFDQH�GR�GX \FK�GRNXPHQWyZ
±�VáDED�Z\GDMQR ü�

3U]\NáDG
VHOHFW�LGBSU]HGPLRWX�DV��LG���ZHUVMD��QD]ZD

IURP�SU]HGPLRW\�S�RUGHU�E\�LGBSU]HGPLRWX

�"[PO�YHUVLRQ� �
���
"!

�52:6(7!

���52:�QXP ���!

�����LG!.%'���LG!

�����:(56-$!���:(56-$!

�����1$=:$!.RPHUF\MQH�ED]\�GDQ\FK����1$=:$!

����52:!

��52:6(7!



&]\�MX �ZDUWR�X \ZDü�;0/" ��

;68�F�G�

UyGáR�GDQ\FK

� =DS\WDQLH�64/

� UHI�FXUVRU

� 5HVXOW6HW��-'%&�

*HQHURZDQLH�]áR RQ\FK�VWUXNWXU

� :\NRU]\VWDQLH�GDQ\FK�UHODF\MQR�RELHNWRZ\FK

� 8 \FLH�SHUVSHNW\Z�RELHNWRZ\FK

� 8 \FLH�SRG]DS\WD �W\SX�&85625

=DSLV�]áR RQ\FK�GDQ\FK

� :\NRU]\VWDQLH�SHUVSHNW\Z�RELHNWRZ\FK

� -H OL�SRWU]HED��Z\NRU]\VWDQLH�Z\]ZDODF]\
LQVWHDG�RI

,QWHUIHMV\�;68

� -DYD

� 3/�64/

� /LQLD�NRPHQG\

MDYD�2UDFOH;0/�JHW;0/_SXW;0/�SDUDPHWU\

� ;64/�6HUYOHW

&]\�MX �ZDUWR�X \ZDü�;0/" ��

;68�Z�3/�64/�±�SU]\NáDG

FUHDWH�RU�UHSODFH�IXQFWLRQ�;686DPSOH�UHWXUQ�&/2%�LV

���FW[TXHU\�'%06B;0/4XHU\�FW[7\SH�

���UHVXOW�&/2%�

���TXHU\��YDUFKDU��������� �
VHOHFW�LGBSU]HGPLRWX�DV��LG���ZHUVMD��QD]ZD

�����������������������������IURP�SU]HGPLRW\�S�RUGHU�E\�LGBSU]HGPLRWX
�

���[VO����YDUFKDU��������� �
ILOH����7��[PO�[VX�SU]HGP�[VO
�

EHJLQ

���FW[TXHU\�� �'%06B;0/4XHU\�QHZ&RQWH[W�TXHU\��

���'%06B;0/4XHU\�VHW;6/7�FW[TXHU\��[VO��

���UHVXOW���� �'%06B;0/4XHU\�JHW;0/�FW[TXHU\��

���'%06B;0/4XHU\�FORVH&RQWH[W�FW[TXHU\��

���UHWXUQ�UHVXOW�

HQG�



&]\�MX �ZDUWR�X \ZDü�;0/" ��

;68�Z�3/�64/�±�SR�NROHL

FUHDWH�RU�UHSODFH�IXQFWLRQ�;686DPSOH�UHWXUQ�&/2%�LV

���FW[TXHU\�'%06B;0/4XHU\�FW[7\SH�

���UHVXOW�&/2%�

���TXHU\��YDUFKDU��������� �
VHOHFW�LGBSU]HGPLRWX�DV��LG���ZHUVMD��QD]ZD

�����������������������������IURP�SU]HGPLRW\�S�RUGHU�E\�LGBSU]HGPLRWX
�

���[VO����YDUFKDU��������� �
ILOH����7��[PO�[VX�SU]HGP�[VO
�

EHJLQ

���FW[TXHU\�� �'%06B;0/4XHU\�QHZ&RQWH[W�TXHU\��

���'%06B;0/4XHU\�VHW;6/7�FW[TXHU\��[VO��

���UHVXOW���� �'%06B;0/4XHU\�JHW;0/�FW[TXHU\��

���'%06B;0/4XHU\�FORVH&RQWH[W�FW[TXHU\��

���UHWXUQ�UHVXOW�

HQG�
&HO�SURJUDPX

� :\SLVDQLH�Z\QLNX�]DS\WDQLD�Z�SRVWDFL�;0/

� 7UDQVIRUPDFMD�;0/�]D�SRPRF �;6/

,QLFMDOL]DFMD�;68

� 8WZRU]HQLH�NRQWHNVWX

� 5HMHVWUDFMD�DUNXV]D�;6/7��SU]HWZDU]DQLH�SR�VWURQLH�;68�

&]\�MX �ZDUWR�X \ZDü�;0/" ��

;68�Z�3/�64/�±�SR�NROHL

FUHDWH�RU�UHSODFH�IXQFWLRQ�;686DPSOH�UHWXUQ�&/2%�LV

���FW[TXHU\�'%06B;0/4XHU\�FW[7\SH�

���UHVXOW�&/2%�

���TXHU\��YDUFKDU��������� �
VHOHFW�LGBSU]HGPLRWX�DV��LG���ZHUVMD��QD]ZD

�����������������������������IURP�SU]HGPLRW\�S�RUGHU�E\�LGBSU]HGPLRWX
�

���[VO����YDUFKDU��������� �
ILOH����7��[PO�[VX�SU]HGP�[VO
�

EHJLQ

���FW[TXHU\�� �'%06B;0/4XHU\�QHZ&RQWH[W�TXHU\��

���'%06B;0/4XHU\�VHW;6/7�FW[TXHU\��[VO��

���UHVXOW���� �'%06B;0/4XHU\�JHW;0/�FW[TXHU\��

���'%06B;0/4XHU\�FORVH&RQWH[W�FW[TXHU\��

���UHWXUQ�UHVXOW�

HQG�

*HQHURZDQLH�;0/

� *HQHURZDQLH�GRNXPHQWX�L�WUDQVIRUPDFMD�;6/7

� =ZROQLHQLH�]DVREyZ



&]\�MX �ZDUWR�X \ZDü�;0/" ��

;64/�6HUYOHW

&R�WR�MHVW"

� 6HUYOHW�Z\NRU]\VWXM F\�;68

� 8PR OLZLD

± ]DGDZDQLH�]DS\WD �GR�ED]\�GDQ\FK�]H
VWURQ�:::

± RWU]\P\ZDQLH�Z\QLNX�Z�SRVWDFL�;0/

± WUDQVIRUPDFMH�Z\QLNX

± ]DSLV�GDQ\FK�GRVWDUF]RQ\FK�Z�SRVWDFL
;0/�GR�ED]\

;64/�3DJHV

� 6WURQ\�:::�QDSLVDQH�Z�;0/

� :\NRU]\VWXM

± VSHFMDOQLH�]GHILQLRZDQ �VNáDGQL
�Z�;0/��SU]HVWU]H �QD]Z�[VTO�

± ]DS\WDQLD�64/

± SDUDPHWU\�SU]HND]DQH�Z�85/

:VSyáG]LDáDQLH

� :\NRU]\VWXMH

± 2UDFOH�;0/�3DUVHU�IRU�-DYD�ZHUVMD��

± ;0/�64/�8WLOLW\

± -'%&��2UDFOH�L�OXE�2UDFOH�/LWH�

± VHUZHU�KWWS�]�6HUYOHW�$3,�����L�-63

� 'RVW SQR ü�QDU] G]LD

± GRVWDUF]DQH�]�2UDFOH�L�������RUD]�2UDFOH�L

± GRVW SQH�WDN H�RVREQR

� 0R OLZR FL�X \FLH

± Z\ZRá\ZDQLH�VWURQ�;64/�SU]H]
VHUZHU�KWWS

± GRVW S�]�OLQLL�NRPHQG\�[VOW�EDW

± Z\ZRá\ZDQLH�]�SURJUDPyZ�Z�-DYLH�
;64/5HTXHVW�SURFHVV��
±�Z\QLN�Z�SRVWDFL�WHNVWX�OXE�RELHNWX�'20

± Zá F]DQLH�GR�VWURQ�-63

&]\�MX �ZDUWR�X \ZDü�;0/" ��

;64/�6HUYOHW�F�G�

=DS\WDQLD
� ,QVWUXNFMD��[VTO�TXHU\!

± ]DZLHUD�]DS\WDQLH�64/

± ]ZUDFD�GRNXPHQW�;0/�±�MDN�Z�;68

± PR H�Z\NRU]\VW\ZDü�SDUDPHWU\�]�85/�
^#SDUDPHWU`

� 3DUDPHWU\�SRá F]HQLD�]�ED] �V �]DSLVDQH�Z
SOLNX�;64/&RQILJ�[PO

=DSLV�GRNXPHQWyZ�;0/�GR�ED]\
� ,QVWUXNFMD��[VTO�LQVHUW�UHTXHVW!

± SRZRGXMH�]DSLV�GDQ\FK�]�;0/�GR�WDEHOL

± GRNXPHQW�;0/�]�GDQ\PL�SU]HV\áD�VL �GR
VWURQ\�;64/�]D�SRPRF �PHWRG\�3267

� 0R OLZH�MHVW�SU]HWZDU]DQLH�SU]HVáDQ\FK�SU]H]
3267�IRUPXODU]\�+70/�±�V �RQH�ZVW SQLH
SU]HWZDU]DQH�QD�XVWDORQ �SRVWDü�;0/

7UDQVIRUPDFMH�;6/7
� ,QVWUXNFMD��"[PO�VW\OHVKHHW�����"!

SRZRGXMH�GRNRQDQLH�WUDQVIRUPDFML

± SU]H]�VHUYOHW��GRP\ OQLH�

± SU]H]�NOLHQWD��FOLHQW �\HV��

� 6WHURZDQLH�WUDQVIRUPDFM �SU]H]�SDUDPHWU\�85/

± [PO�VW\OHVKHHW�±�DGUHV�DUNXV]D�;6/7

± WUDQVIRUP FOLHQW

±�WUDQVIRUPDFMD�QD�NOLHQFLH

± [PO�VW\OHVKHHW QRQH

±�]DND]�WUDQVIRUPDFML

'RGDWNRZH�PR OLZR FL

� :\NRQ\ZDQLH�'0/

� :á F]DQLH�;0/�L�OXE�;64/�GR�VWURQ\

� :\ZRáDQLH�2:$

� :\ZRáDQLH�SURJUDPX�Z�-DYLH

� :\NRU]\VWDQLH�UHI�FXUVRUV

� 8VWDZLDQLH�L�RGF]\W�FRRNLHV

� 8VWDODQLH�ZDUWR FL�SDUDPHWUyZ�QD�SRGVWDZLH
]DS\WDQLD



&]\�MX �ZDUWR�X \ZDü�;0/" ��

;64/�6HUYOHW�±�SU]\NáDG

�"[PO�YHUVLRQ �����"!

�[VTO�TXHU\�FRQQHFWLRQ �WW��[POQV�[VTO �XUQ�RUDFOH�[VTO�

�URZVHW�HOHPHQW �HUHVBNRQVSHNW\��URZ�HOHPHQW �SU]HGPLRW�

�LG�DWWULEXWH �LG��LG�DWWULEXWH�FROXPQ �LG��WDJ�FDVH �ORZHU�

!

���VHOHFW�LGBSU]HGPLRWX�DV��LG���ZHUVMD�DV��ZHUVMD��

�����FXUVRU��VHOHFW�LGBF]HVFL�DV��LG��IURP�NRQVSHNW\�N

�������������ZKHUH�S�LGBSU]HGPLRWX N�LGBSU]HGPLRWX�DQG�S�ZHUVMD N�ZHUVMD

�������������RUGHU�E\�LGBF]HVFL��DV�NRQVSHNW

���IURP�SU]HGPLRW\�S

���ZKHUH�LGBSU]HGPLRWX 
^#SDUDPHWU`


���RUGHU�E\�LGBSU]HGPLRWX

��[VTO�TXHU\!

&HO�SU]HWZDU]DQLD

� *HQHURZDQLH�ZLHORSR]LRPRZHJR�GRNXPHQWX�;0/

QD�SRGVWDZLH�]DS\WDQLD�64/

&]\�MX �ZDUWR�X \ZDü�;0/" ��

;64/�6HUYOHW�±�SR�NROHL

�"[PO�YHUVLRQ �����"!

�[VTO�TXHU\�FRQQHFWLRQ �WW��[POQV�[VTO �XUQ�RUDFOH�[VTO�

�URZVHW�HOHPHQW �HUHVBNRQVSHNW\��URZ�HOHPHQW �SU]HGPLRW�

�LG�DWWULEXWH �LG��LG�DWWULEXWH�FROXPQ �LG��WDJ�FDVH �ORZHU�

!

���VHOHFW�LGBSU]HGPLRWX�DV��LG���ZHUVMD�DV��ZHUVMD��

�����FXUVRU��VHOHFW�LGBF]HVFL�DV��LG��IURP�NRQVSHNW\�N

�������������ZKHUH�S�LGBSU]HGPLRWX N�LGBSU]HGPLRWX�DQG�S�ZHUVMD N�ZHUVMD

�������������RUGHU�E\�LGBF]HVFL��DV�NRQVSHNW

���IURP�SU]HGPLRW\�S

���ZKHUH�LGBSU]HGPLRWX 
^#SDUDPHWU`


���RUGHU�E\�LGBSU]HGPLRWX

��[VTO�TXHU\!
=DS\WDQLH�64/

� 'R�VWUXNWXU\�GDQ\FK�SU]HGVWDZLRQHM

QD�(5'

� 3RG]DS\WDQLH�W\SX�&85625�X \WH

GOD�X]\VNDQLD�VWUXNWXU\�ZLHORSR]LRPRZHM

� $OLDV\�NROXPQ�RNUH O �QD]Z\�HOHPHQWyZ�;0/

� :\NRU]\VWDQR�SDUDPHWU�]�85/



&]\�MX �ZDUWR�X \ZDü�;0/" ��

;64/�6HUYOHW�±�SR�NROHL

�"[PO�YHUVLRQ �����"!

�[VTO�TXHU\�FRQQHFWLRQ �WW��[POQV�[VTO �XUQ�RUDFOH�[VTO�

�URZVHW�HOHPHQW �HUHVBNRQVSHNW\��URZ�HOHPHQW �SU]HGPLRW�

�LG�DWWULEXWH �LG��LG�DWWULEXWH�FROXPQ �LG��WDJ�FDVH �ORZHU�

!

���VHOHFW�LGBSU]HGPLRWX�DV��LG���ZHUVMD�DV��ZHUVMD��

�����FXUVRU��VHOHFW�LGBF]HVFL�DV��LG��IURP�NRQVSHNW\�N

�������������ZKHUH�S�LGBSU]HGPLRWX N�LGBSU]HGPLRWX�DQG�S�ZHUVMD N�ZHUVMD

�������������RUGHU�E\�LGBF]HVFL��DV�NRQVSHNW

���IURP�SU]HGPLRW\�S

���ZKHUH�LGBSU]HGPLRWX 
^#SDUDPHWU`


���RUGHU�E\�LGBSU]HGPLRWX

��[VTO�TXHU\!

,QVWUXNFMD��[VTO�TXHU\!

� 3RZRGXMH�JHQHURZDQLH�;0/�QD�SRGVWDZLH�]DS\WDQLD�64/�]DZDUWHJR

Z�HOHPHQFLH

� $WU\EXW�FRQQHFWLRQ�RNUH OD�SRá F]HQLH�]�ED] �GDQ\FK

� 3R]RVWDáH�DWU\EXW\�PRG\ILNXM �VWDQGDUGRZH�]QDF]QLNL

&]\�MX �ZDUWR�X \ZDü�;0/" ��

;64/�6HUYOHW�±�SR�NROHL

�"[PO�YHUVLRQ �����"!

�"[PO�VW\OHVKHHW�W\SH �WH[W�[VO��KUHI �SU]HGP�[VO�"!

�[VTO�TXHU\�FRQQHFWLRQ �WW��[POQV�[VTO �XUQ�RUDFOH�[VTO�

�URZVHW�HOHPHQW �HUHVBNRQVSHNW\��URZ�HOHPHQW �SU]HGPLRW�

�LG�DWWULEXWH �LG��LG�DWWULEXWH�FROXPQ �LG��WDJ�FDVH �ORZHU�

!

���VHOHFW�LGBSU]HGPLRWX�DV��LG���ZHUVMD�DV��ZHUVMD��

�����FXUVRU��VHOHFW�LGBF]HVFL�DV��LG��IURP�NRQVSHNW\�N

�������������ZKHUH�S�LGBSU]HGPLRWX N�LGBSU]HGPLRWX�DQG�S�ZHUVMD N�ZHUVMD

�������������RUGHU�E\�LGBF]HVFL��DV�NRQVSHNW

���IURP�SU]HGPLRW\�S

���ZKHUH�LGBSU]HGPLRWX 
^#SDUDPHWU`


���RUGHU�E\�LGBSU]HGPLRWX

��[VTO�TXHU\!

7UDQVIRUPDFMD�;6/7

� 'RGDQLH�LQVWUXNFML��"[PO�VW\OHVKHHW!�SRZRGXMH�WUDQVIRUPDFM �SR�VWURQLH�VHUYOHWX

� 8PLHV]F]HQLH�Z�WHM�LQVWUXNFML�DWU\EXWX�FOLHQW �\HV��SU]HQRVL�WUDQVIRUPDFM

QD�VWURQ �NOLHQWD



&]\�MX �ZDUWR�X \ZDü�;0/" ��

;64/�6HUYOHW�±�Z\QLN

�"[PO�YHUVLRQ �����"!

�[VTO�TXHU\�FRQQHFWLRQ �WW��[POQV�[VTO �XUQ�RUDFOH�[VTO�

�URZVHW�HOHPHQW �HUHVBNRQVSHNW\��URZ�HOHPHQW �SU]HGPLRW�

�LG�DWWULEXWH �LG��LG�DWWULEXWH�FROXPQ �LG��WDJ�FDVH �ORZHU�

!

���VHOHFW�LGBSU]HGPLRWX�DV��LG���ZHUVMD�DV��ZHUVMD��

�����FXUVRU��VHOHFW�LGBF]HVFL�DV��LG��IURP�NRQVSHNW\�N

�������������ZKHUH�S�LGBSU]HGPLRWX N�LGBSU]HGPLRWX�DQG�S�ZHUVMD N�ZHUVMD

�������������RUGHU�E\�LGBF]HVFL��DV�NRQVSHNW

���IURP�SU]HGPLRW\�S

���ZKHUH�LGBSU]HGPLRWX 
^#SDUDPHWU`


���RUGHU�E\�LGBSU]HGPLRWX

��[VTO�TXHU\!
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2UDFOH�;0/�7UDQVYLHZHU�%HDQV

&R�WR�MHVW

� =HVWDZ�NRPSRQHQWyZ�W\SX�-DYD�%HDQV�GR
WZRU]HQLD�LQWHUIHMVX�JUDILF]QHJR�GR�DSOLNDFML
;0/

6NáDGQLNL

� '20%XLOGHU�%HDQ�±�LQWHUIHMV�GR�SDUVHUD�'20

� 6RXUFH9LHZHU�%HDQ�±�Z\ ZLHWODQLH� UyGáRZ\FK
SOLNyZ�Z�;0/��]�Z\Uy QLDQLHP�HOHPHQWyZ
VNáDGQL�]D�SRPRF �NRORUyZ�L�PR OLZR FL �HG\FML

� 7UHH9LHZHU�%HDQ�±�Z\ ZLHWODQLH�VWUXNWXU\�;0/
Z�IRUPLH�GU]HZD

� 7UDQVIRUPHU�%HDQ�±�WUDQVIRUPDFMH�;0/�QD
SRGVWDZLH�SRGDQHJR�VNU\SWX�;6/
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;0/�Z�2UDFOH�5HSRUWV��L

0R OLZR FL
� :\SURZDG]DQLH�Z\QLNyZ�Z�;0/

� 'X H�PR OLZR FL�ZSá\ZDQLD�QD�EXGRZ �;0/

8VWDZLHQLD�GOD�;0/
� 3DUDPHWU\�UDSRUWX

± '(67<3( ),/(
± '(61$0( QD]ZD�[PO
± '(6)250$7 ;0/

� :áD FLZR FL�UDSRUWX

± ;0/�7DJ�±�]QDF]QLN�HOHPHQWX�JáyZQHJR

± ;0/�3URORJ�7\SH��;0/�3URORJ�9DOXH�±
XVWDZLHQLD�SURORJX��PR H�E\ü�]�SOLNX�

� :áD FLZR FL�JUXS

± 2XWHU�;0/�7DJ�±�]QDF]QLN�JUXS\

± 2XWHU�;0/�$WWULEXWHV��±�DWU\EXW\�JUXS\
�OLVWD�SDU��QD]ZD �	RELHNW��

� :áD FLZR FL�JUXS�NROXPQ

± ;0/�7DJ�±�]QDF]QLN�Z\VW SLHQLD�JUXS\��
NROXPQ\

± ;0/�7DJ�$WWULEXWHV�±�DWU\EXW\�Z\VW SLHQLD
JUXS\���NROXPQ\

± ([FOXGH�IURP�;0/�2XWSXW�±�QLH�WZRU]\ü
HOHPHQWX

± &RQWDLQV�;0/�7DJV�±�QLH�]DPLHQLDü
]QDNyZ�VSHFMDOQ\FK�QD�HQFMH

3U]\NáDG
�"[PO�YHUVLRQ ������HQFRGLQJ �ZLQGRZV������"!

�����*HQHUDWHG�E\�2UDFOH�5HSRUWV�YHUVLRQ
�������������!

�HUHVBNRQVSHNW\!

���SU]HGPLRW�LG �.%'���ZHUVMD ���!

�����NRQVSHNW!

�������F]HVFBNRQVSHNWX�LG �6WUHV]F]HQLH�!

���������WUHVF!�3!0RQRJUDILF]Q\�SU]HGPLRW
SR ZL FRQ\�ED]LH�GDQ\FK�L�QDU] G]LRP
2UDFOH���3!��WUHVF!

��������F]HVFBNRQVSHNWX!

���������
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;0/�Z�LQQ\FK�SURGXNWDFK�2UDFOH

2UDFOH�-'HYHORSHU����
� 0R OLZR ü�Z\NRU]\VWDQLD

± 2UDFOH�;'.�IRU�-DYD

± 2UDFOH�;0/�7UDQVYLHZHU�%HDQV

± ;68�L��;64/�6HUYOHW�

� 0RGHO�NRPSRQHQWRZ\�%&�-

± X \ZD�ZHZQ WU]QLH�M ]\ND�;0/�GR
SU]HFKRZ\ZDQLD�PHWDGDQ\FK��WDNLFK�MDN
UHJXá\�SU]HWZDU]DQLD��EXVLQHVV�UXOHV�

� .RPSRQHQW�:HE�%HDQ

± NWyU\�PR H�E\ü�X \ZDQ\�Z�VHUYOHWDFK�L
DSOLNDFMDFK�W\SX�-63�

± F]\WD�GDQH�]�NRPSRQHQWyZ�W\SX�%&�-�L
SU]HNV]WDáFD�MH�QD�;0/

± PR H�X \ZDü�;6/7�GR�WUDQVIRUPDFML
Z\M FLRZHJR�GRNXPHQWX

2UDFOH�,QWHUQHW�)LOH�6\VWHP��L)6�
� 8 \ZD�;0/�GR�FHOyZ�NRQILJXUDF\MQ\FK

± WZRU]HQLH�IROGHUyZ��X \WNRZQLNyZ�LWS�

± UR]V]HU]DQLH�OLVW\�DWU\EXWyZ�SOLNyZ
�FRQWHQW�PDQDJHPHQW�

� 0R H�DXWRPDW\F]QLH�DQDOL]RZDü�]DZDUWR ü
áDGRZDQ\FK�GRNXPHQWyZ�;0/

± PR QD�Z\NRU]\VWDü�ZEXGRZDQ\�SDUVHU

± VWUXNWXUD�GRNXPHQWX�PXVL�E\ü
]DUHMHVWURZDQD�Z�L)6
�WH �]D�SRPRF �;0/�

± GDQH�V �SU]HFKRZ\ZDQH�Z

� WDEHODFK�VWDQGDUGRZ\FK�L)6

� VSHFMDOQLH�XWZRU]RQ\FK�WDEHODFK

± GR�RGWZRU]HQLD�GRNXPHQWX�WU]HED�QDSLVDü
RGSRZLHGQL�UHQGHUHU

�"[PO�YHUVLRQ� �
���
�HQFRGLQJ� �
87)�
�VWDQGDORQH� �
\HV
"!
�)2/'(5!
����1DPH!JXHVW��1DPH!
����'HVFULSWLRQ!JXHVW
V�KRPH�IROGHU��'HVFULSWLRQ!
����2ZQHU�5HI7\SH �1DPH��&ODVV1DPH �',5(&725<86(5�!JXHVW����,'���������!��2ZQHU!
����$&/�5HI7\SH �1DPH��&ODVV1DPH �6<67(0$&&(66&21752//,67�!3XEOLF����,'��������!��$&/!
����&UHDWH'DWH�IRUPDW �000�GG�++�PP�!PDU�����������&UHDWH'DWH!
����&UHDWRU�5HI7\SH �1DPH��&ODVV1DPH �',5(&725<86(5�!V\VWHP����,'�������!��&UHDWRU!
����/DVW0RGLI\'DWH�IRUPDW �000�GG�++�PP�!PDU�����������/DVW0RGLI\'DWH!
����/DVW0RGLILHU�5HI7\SH �1DPH��&ODVV1DPH �',5(&725<86(5�!V\VWHP����,'�������!��/DVW0RGLILHU!
����/RFN6WDWH!���/RFN6WDWH!
��)2/'(5!
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Ô 3U]\SRPQLHQLH���SRGVWDZ\�;0/

Ô 3U]HWZDU]DQLH�GRNXPHQWyZ�Z�;0/

Ô 1DU] G]LD�GOD�;0/

Ô =DVWRVRZDQLD�;0/

Ô 3RGVXPRZDQLH

&]\�MX �ZDUWR�X \ZDü�;0/" ��

=DVWRVRZDQLD�;0/

6SHFMDOLVW\F]QH�VWUXNWXU\�GDQ\FK

� 0RW\ZDFMD

± WZRU]HQLH�VSHF\ILF]Q\FK�IRUPDWyZ

G]LHG]LQRZ\FK

± XPR OLZLHQLH�áDWZHM�Z\PLDQ\�GDQ\FK

� 6WDQ�REHFQ\

± EDUG]R�ZLHOH�SURSR]\FML

± Z�ZL NV]R FL�G]LHG]LQ�MHV]F]H�EUDN

SRZV]HFKQLH�X]QDQ\FK�VWDQGDUGyZ

� 3U]\NáDG\

± ]DVWRVRZDQLD�QDXNRZH��QS�

� 0DWK0/��0DWKHPDWLFDO�0DUNXS

/DQJXDJH�

� &0/��&KHPLFDO�0DUNXS�/DQJXDJH�

± PRGHORZDQLH�V\VWHPyZ��QS�

� 3,)�;0/��3URFHVV�,QWHUFKDQJH

)RUPDW�

� 8;)��80/�H;FKDQJH�)RUPDW�

� ;0,��;0/�0HWDGDWD�,QWHUFKDQJH�

.RPXQLNDFMD�L�PXOWLPHGLD

� :0/��:LUHOHVV�0DUNXS�/DQJXDJH�

± M ]\N�RSLVX�VWURQ�GOD�XVáXJ�LQWHUQHWRZ\FK

ZLDGF]RQ\FK�]�X \FLHP�WHOHIRQLL

NRPyUNRZHM

± SU]H]QDF]RQ\�GR�SUDF\�]�SURWRNRáHP�:$3

� 0XOWLPHGLD�²�SU]\NáDG\

± 69*��6FDODEOH�9HFWRU�*UDSKLFV�

� VWDQGDUG�SURSRQRZDQ\�SU]H]�:�&

� VFDOD�NLOND�SURSR]\FML�VSHF\ILNDFML

JUDILNL�ZHNWRURZHM

± 60,/��6\QFKURQL]HG�0XOWLPHGLD�,QWHJUDWLRQ

/DQJXDJH�
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(',�L�H�FRPPHUFH

(',��(OHFWURQLF�'DWD�,QWHUFKDQJH�

� ;0/�Z\GDMH�VL �LGHDOQ\P�QDU] G]LHP�GOD

HOHNWURQLF]QHM�Z\PLDQ\�GDQ\FK

± F]\WHOQ\

± SURVW\

± áDWZ\�Z�SU]HWZDU]DQLX

± SRZV]HFKQLH�X \ZDQ\

� .RQFHSFMD�;0/�(',�

± VHPDQW\ND�LVWQLHM F\FK�VWDQGDUGyZ�(',

± VNáDGQLD�;0/

� :LHOH�SURSR]\FML�VWDQGDU\]DF\MQ\FK

;0/�D�KDQGHO�HOHNWURQLF]Q\

� %DUG]R�GREUH�QDU] G]LH�GR�Z\PLDQ\�GDQ\FK�Z

KDQGOX�HOHNWURQLF]Q\P

± SURVWH�L�áDWZH�GR�Z\NRU]\VWDQLD��GDUPRZH

RSURJUDPRZDQLH�

± ZVSLHUDQH��SU]H]�ZLHONLFK�SURGXFHQWyZ

V\VWHPyZ�(53

± RGSRZLHGQLH�GR�X \FLD�WDN H�SU]H]�PDáH

ILUP\

� =DVWRVRZDQLD�%�&�L�%�%

&]\�MX �ZDUWR�X \ZDü�;0/" ��

(',�±�SU]\NáDG

3U]\NáDG

� 3URMHNW�NRPXQLNDWyZ�;0/�GR�JURPDG]HQLD�GDQ\FK�QD�WHPDW�RFKURQ\�]GURZLD

± GDQH�R�OHNDFK�UHIXQGRZDQ\FK

± V]SLWDOQH�VWDW\VW\F]QH�NDUW\�FKRURE\

± 580�L�MHJR�UR]V]HU]HQLD

� 3LHUZV]\�NRPXQLNDW�MX �ZSURZDG]RQ\�UR]SRU] G]HQLHP�0LQLVWUD�=GURZLD

�"[PO�YHUVLRQ ������HQFRGLQJ �ZLQGRZV������"!
��'2&7<3(�P]�NRPXQLNDW�6<67(0��/(.�GWG��!
�P]�NRPXQLNDW�[POQV�P] �KWWS���ZZZ�P]�JRY�SO�FVLR]�67$57�;0/��W\S �/(.��ZHUVMD �������!
����P]�GRNXPHQW�LG �[[[,'$;356��QU �[[[,'$,556��WU\E �&��GDWD �[[[,'$:856��!
������P]�QDGDZFD�!
��������P]�SRGPLRW�W\S ����V\PERO �[[[,'$�&96���!
�������P]�QDGDZFD!
������P]�RGELRUFD�!
��������P]�SRGPLRW�W\S ����V\PERO �[[[,'$�&96���!
�������P]�RGELRUFD!
������P]�VSUDZR]GDQLH�V\PERO �[[[,'$9�56��GDWD �[[[,'$��56��!
��������P]�RNUHV�W\S �[[[,'$�$66��URN �[[[,'$,&66��QU �[[[,'$6'66�
��������GDWD�RG �[[[,'$�(66��GDWD�GR �[[[,'$.*66���!
��������P]�NRPRUND�RUJ�UHJRQ �[[[,'$�(96��QU �������!
�������P]�VSUDZR]GDQLH!
������P]�SR]\FMD�LG �[[[,'$*166��WU\E �'��!
��������P]�VZLDGF]HQLH�W\S ����!
����������P]�]OHFHQLH�GDWD �[[[,'$'<66��!
�������������������
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;0/�Z�V\VWHPDFK�]�ED]DPL�GDQ\FK

=DVWRVRZDQLD

� 5HSUH]HQWDFMD�GDQ\FK�SR]D�ED] �GDQ\FK

± áDWZ\�]DSLV�]áR RQ\FK�GDQ\FK

± ]DVWRVRZDQLH�GR

� SU]HV\áDQLD�GDQ\FK

� SUH]HQWDFML�Z�:::

� 5HSUH]HQWDFMD�GDQ\FK�Z�ED]LH�GDQ\FK

± SU]\GDWQD�GOD�GDQ\FK�R�VWUXNWXU]H

]PLHQQHM�L�OXE�]áR RQHM

± ]DSLV�Z�IRUPLH�&/2%�]DPLDVW�%/2%

± PR OLZR FL

� SU]HWZDU]DQLH�Z�ED]LH�GDQ\FK

� Z\V]XNLZDQLH�NRQWHNVWRZH

± SU]\NáDGRZH�]DVWRVRZDQLD

� ]áR RQH�GRNXPHQW\�WHNVWRZH

� DUNXV]H�NDONXODF\MQH

=DSLV�GRNXPHQWX�;0/�Z�ED]LH�GDQ\FK

� 0R OLZR FL�UHSUH]HQWDFML�Z�ED]LH�UHODF\MQHM

± UHSUH]HQWDFMD�JHQHU\F]QD

� HODVW\F]QD

� QLHF]\WHOQD

� QLHHIHNW\ZQD

± F] FLRZD�VWUXNWXUDOL]DFMD

� GX H�PR OLZR FL�SU]HWZDU]DQLD

� RJUDQLF]RQD�HODVW\F]QR ü

± ]DSLV�F]\VWR�WHNVWRZ\

� EDUG]R�HODVW\F]Q\

� WUXGQ\�GR�SU]HWZDU]DQLD

± Z\NRU]\VWDQLH�FHFK�UHODF\MQR�RELHNWRZ\FK

� 3U]\NáDG

± .RQVSHNW\�SU]HGPLRWyZ�Z�V\VWHPLH
ZVSRPDJDQLD�G]LHNDQDWX�(5(6�

� F] FLRZD�VWUXNWXUDOL]DFMD

� LPSRUW�]�;0/�GR�ED]\�GDQ\FK

� SUH]HQWDFMD�]�ED]\�GDQ\FK�Z�+70/
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;0/�Z�DQDOL]LH�V\VWHPyZ�LQIRUPDF\MQ\FK

0RW\ZDFMD

� 'RW\F]\�ZF]HVQ\FK�HWDSyZ�DQDOL]\

� %UDN�QDU] G]L��QS��W\SX�&$6(

� 3RWU]HEQH�PRGHOH

± QD�RJyá�ED]XM �QD�RSLVLH�VáRZQ\P

± DOH�SRZLQQ\�E\ü�PR OLZLH�VIRUPDOL]RZDQH

� 3RWU]HEQH�Uy QH�IRUP\�SUH]HQWDFML�Z\QLNyZ

± WDEHOH

± ]HVWDZLHQLD

± Uy QH�SU]HNURMH�W\FK�VDP\FK�LQIRUPDFML

� 3RWU]HEQH�HOHJDQFNLH�IRUPDWRZDQLH

± UDSRUW\�GUXNRZDQH

± VWURQ\�:::

7\SRZH�PRGHOH

� 3ODQRZDQLH�DQDOL]\

± DQDOL]D�Z\PDJD

± SODQ�G]LDáD �L�SRG]LDá�]DGD

± SURMHNW�UDSRUWX

� 6áRZQLNL�SRM ü��VNUyWyZ��LQVW\WXFML�L�RVyE

� :\ND]\�VSRWND �L�QRWDWNL�]�QLFK��PLQXWHV�

%XGRZDQLH�PRGHOL

� 7ZRU]HQLH�VSHFMDOL]RZDQ\FK�VWUXNWXU�Z�;0/

� :LHORNURWQH�X \FLH

± VWUXNWXU�]�SRSU]HGQLFK�SURMHNWyZ

± VWUXNWXU�ÄXQLZHUVDOQ\FK´

± W\SRZ\FK�HOHPHQWyZ�UDSRUWyZ
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;0/�Z�DQDOL]LH�V�L��±�SU]\NáDG\

� 3ODQRZDQLH�]DGD �DQDOL]\�V\VWHPyZ�LQIRUPDF\MQ\FK

� $QDOL]D�SURFHVyZ�EL]QHVRZ\FK�GR�FHOyZ�HNVSORUDFML�GDQ\FK��GDWD�PLQLQJ�

± VIRUPDOL]RZDQ\�VSLV�SURFHVyZ

± VSLV�L�RFHQD�]DVREyZ�GDQ\FK

± ]DOH QR FL�PL G]\�GDQ\PL�D�SURFHVDPL

± RFHQD�ÄSRGDWQR FL´�SURFHVyZ�QD�HNVSORUDFM �GDQ\FK

± ]DXWRPDW\]RZDQH�WZRU]HQLH�UDQNLQJyZ

� $QDOL]\�Z\PDJD �IXQNFMRQDOQ\FK�L�WHFKQLF]QR�RUJDQL]DF\MQ\FK

GOD�LQWHUQHWRZ\FK�V\VWHPyZ�LQIRUPDF\MQ\FK

± VIRUPDOL]RZDQ\�Z\ND]�Z\PDJD

± ZDULDQW\�L�NODV\ILNDFMH

± SURMHNW\

� V\VWHPX�SURPRFML�HNVSRUWX

� VLHFL�LQQRZDF\MQHM�Z�G]LHG]LQLH�QRZ\FK�WHFKQRORJLL

� SRUWDOX�VDPRU] GX�JRVSRGDUF]HJR

&]\�MX �ZDUWR�X \ZDü�;0/" ��

Ô 3U]\SRPQLHQLH���SRGVWDZ\�;0/

Ô 3U]HWZDU]DQLH�GRNXPHQWyZ�Z�;0/

Ô 1DU] G]LD�GOD�;0/

Ô =DVWRVRZDQLD�;0/

Ô 3RGVXPRZDQLH
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3RGVXPRZDQLH

� ;0/�]GRE\á�GX H�L�SRZV]HFKQH�X]QDQLH

� =HVWDZ�SRGVWDZRZ\FK�VSHF\ILNDFML�MHVW�QLHPDO�XNR F]RQ\�L�MX �QDGDMH�VL �GR

]DVWRVRZDQLD

� - ]\N�PD�VLOQH�SRSDUFLH�QDMEDUG]LHM�]QDF] F\FK�SURGXFHQWyZ�RSURJUDPRZDQLD�

Z�W\P�2UDFOH

� ;0/�MX �MHVW�ZD Q\P�VWDQGDUGHP�]DSLVX�L�SU]HND]\ZDQLD�LQIRUPDFML�

D�MHJR�SU]\GDWQR ü�SRWZLHUG]LáD�VL

� 'RVW SQH�V �OLF]QH�QDU] G]LD�XPR OLZLDM FH�VWRVRZDQLH�;0/��WDN H�QDU] G]LD�2UDFOH

� 6WRVRZDQLH�;0/�Z�QDMEOL V]\FK�ODWDFK�VWDQLH�VL �]DSHZQH�SRZV]HFKQH

� ;0/�RGHJUD�V]F]HJyOQ �URO �Z�UR]ZRMX�DSOLNDFML�,QWHU��L�LQWUDQHWRZ\FK�

]ZáDV]F]D�W\SX�H�FRPPHUFH

:QLRVNL

¤ :DUWR�MX �X \ZDü�;0/

¤ :L FHM��QDMZ\ V]D�SRUD�]DF] ü�X \ZDü�;0/


